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i Accounting records for the homeowners' association and separate accounting
records for each parcel, according to generally accepted accounting principles. All
accounting records shall be maintained for a period of not less than 7 years. The
accounting records shall be open to inspection by members or their authorized
representatives at reasonable times. The failure of the homeowners' association to permit
inspection of its accounting records by member of their authorized representatives,
entitles any person prevailing in an enforcement action to recover reasonable attorney's
fees from the person in control of the books and records who, directly or indirectly,
knowingly denied access to the books and records for inspection. The accounting records
shall include, but are not limited to:

1. Accurate, itemized, and detailed records of all receipts and expenditures.

2. A current account and a periodic statement of the account for each

member of the homeowners' association, designating the name of the member, the

due date and amount of each assessment, the amount paid upon the account, and

the balance due.

3. All audits, reviews, accounting statements, and financial reports of the

homeowners' association.

4, All contracts for work to be performed. Bids for work to be performed

shall also be considered official records and shall be maintained for a period of 1

year.

ARTICLE X1

ASSESSMENTS



N
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As more fully provided in the Declaration each member is obligated to pay to the
Association all assessments as listed in the Declaration, which are secured by a continuing lien

upon the property against which the assessment is made. Any assessments which are not paid

‘when due shall be delinquent. If the assessment is not paid within thirty (30) days after the due

date, the assessment shall bear interest at the highest rate permitted by law, and the Association
may bring an action at law against the Owner personally obligated to pay the same or foreclose
the lien against the property, and interest, cosis, and reasonabie attorney's fees of any such action
shall be added to the amount of such assessment, provided however, in no event shall this
interest rate exceed the maximum allowable by law. No Owner may waive or otherwise escape
liability for the assessments provided for herein by non-use of the Common Area or

abandonment of his Lot.

ARTICLE X1I
CORPORATE SEAL
The Association shall have a seal in circular form having within its circumference the
words: Canterbury Lakes Homeowners Association, Inc. and within the center the word
"Florida".
ARTICLE XIII
AMENDMENTS
Section 1. These By-Laws may be amended, at a regular or special meeting of the
members, by a vote of a majority of a quorum of members present in person or by proxy, except
that the Federal Housing Administration or the Veterans Administration shall have the right to

veto amendments while there is Class B membership.



